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CERTIFICATION OF TRUST 
THE PHILLIPS FAMILY TRUST DATED NOVEMBER 7, 1988 — 
LIFETIME BENEFIT TRUST FBO BRYAN KEITH PHILLIPS 


I, BRYAN KEITH PHILLIPS, the currently acting sole trustee of THE PHILLIPS FAMILY 
TRUST DATED NOVEMBER 7, 1988 — LIFETIME BENEFIT TRUST FBO BRYAN 
KEITH PHILLIPS (the “Lifetime Benefit Trust’) identified below, certify and declare as 
follows: 


l. 


On November 7, 1988, BRUCE MARTIN PHILLIPS and LAURA KATHLEEN 
PHILLIPS, the trustors, established the PHILLIPS FAMILY TRUST DATED 
NOVEMBER 7, 1988, which was amended and restated in its entirety on 
September 6, 2011 (“Trust”). The Trust was duly formed and is a validly existing trust 
under the laws of the State of California. 


LAURA KATHLEEN PHILLIPS died on February 22,2012, leaving BRUCE 
MARTIN PHILLIPS as sole trustee of the Trust. A true and correct copy of her death 
certificate is attached to this Certification of Trust. 


BRUCE MARTIN PHILLIPS died on June 8, 2021, rendering the Trust irrevocable. A 
true and correct copy of his death certificate is attached to this Certification of Trust. 


Upon his death, the Trust was divided into shares, including the Lifetime Benefit Trust. 
KEITH D. KOELLER was designated as trustee of the Lifetime Benefit Trust. 


On October 12, 2021, KEITH D. KOELLER resigned as trustee of the Lifetime Benefit 
Trust in accordance with Article Seven, Section 7.1 of the Trust. A true and correct copy 
of his Resignation is attached to this Certification of Trust. Upon KEITH D. 
KOELLER’s resignation, CHARLES D. KOELLER was nominated as successor trustee 
of the Lifetime Benefit Trust. 


On October 19, 2021, CHARLES D. KOELLER declined the nomination to serve as the 
successor trustee of the Lifetime Benefit Trust in accordance with Article Seven, Section 
7.1 ofthe Trust. A true and correct copy of his Declination is attached to this Certification 
of Trust. Upon CHARLES D. KOELLER’s declination, KEITH D. KOELLER 
appointed BRYAN KEITH PHILLIPS as sole successor trustee of the Lifetime Benefit 
Trust. 
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ll. 


12. 


I have examined and am familiar with the Trust. To my knowledge, the Trust has not been 
revoked, modified, or amended in any manner which would cause the representations 
contained in this Certification of Trust to be incorrect. The Trust is in full force and effect. 


Attached to this Certification of Trust are true and correct copies of the originals of the 
following pages: 


8.1. The Preamble, which identifies the Trustors and initial trustees and provides the 
name and date of the Trust; 


8.2. Article Four, Section 4.4.4, which provides that the Trust shall be divided into 
shares, including one share for BRYAN KEITH PHILLIPS, which shall be held 
and administered in a separate Lifetime Benefit Trust; 


8.3. Article Seven, Section 7.3, which contains the successor trustee provisions; 
8.4. Article Five, which contains the powers of trustee; 
8.5. Signature pages of the Trust. 


Pursuant to Article Seven, Section 7.3 of the Trust, following the death of BRUCE 
MARTIN PHILLIPS and creation of the Lifetime Benefit Trust, I accepted the 
appointment to serve as the trustee of the Lifetime Benefit Trust. 


The proper manner of registering title to property held by the Lifetime Benefit Trust is: 


BRYAN KEITH PHILLIPS, TRUSTEE OF THE PHILLIPS FAMILY TRUST 
DATED NOVEMBER 7, 1988 — LIFETIME BENEFIT TRUST FBO BRYAN 
KEITH PHILLIPS. 


The taxpayer identification number (TIN/EIN) for the Lifetime Benefit Trust is 
87-6780266. 


This Certification of Trust is being signed by the currently acting sole trustee of the 
Lifetime Benefit Trust. 


Upon information and belief, I certify that the foregoing is true and correct. 


Dated: [x / e Ja OÁ 


BRYAN KEITH PHILLIPS, Trustee 
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State of California ) 
County of OPN €^ Ms co ) 


On 6” bécéwece, 2.0 21, before me, Lagun G Ti 

{insert name and title of the officer) 
a Notary Public, personally appeared BRYAN KEITH PHILLIPS, who proved to me on the basis 
of satisfactory evidence to be the person(s} whose name($) is/áre subscribed to the within 
instrument and acknowledged to me that he/she/théy executed the same in his/hér/tHeir authorized 
capacity(i¢s), and that by his/hgf/thelr signature(&) on the instrument the person@), or the entity 
upon behalf of which the person(s) acted, executed the instrument. 


3 


I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 


PRABHA GIRI 
Comm. 4 2292253 
Notary Public + California 
San Francisco County 
Comm Expires June 19, 2023 


WITNESS my hand and official seal. 


Signature 
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RESIGNATION AND APPOINTMENT OF TRUSTEE 


I, KEITH D. KOELLER, as the sole trustee of THE PHILLIPS FAMILY TRUST DATED 
NOVEMBER 7, 1988 — LIFETIME BENEFIT TRUST FBO BRYAN KEITH PHILLIPS 
(the “Lifetime Benefit Trust"), in accordance with Article Seven, Section 7.1 of the PHILLIPS 
FAMILY TRUST DATED NOVEMBER 7, 1988 (the “Trust”), hereby resign as trustee of the 
Lifetime Benefit Trust. Further, due to the Declination to Serve as Successor Trustee executed by 
CHARLES D. KOELLER, I hereby appoint BRYAN KEITH PHILLIPS as sole successor 
trustee of the Lifetime Benefit Trust, effective upon his acceptance. 


Dated: [07 [E ER, 
KEITH D. KOELLER 


A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the 
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document. 


State of California ) 
County of Orange ) 


On Oc to hoy M , 20 )2.|_, before me, Teun EE A Lucci l 


a Notary Public, personally appeared KEITH D. KOELLER, who proved to me on the basis of 
satisfactory evidence to be the person(g} whose name(dis)gré subscribed to the within instrument 
and acknowledged to me that (he)she/they executed the same in (histher/thett authorized 
capacity(ies), and that by(hisjberrtbeit signature(s) on the instrument the person(&), or the entity 
upon behalf of which the person(g) acted, executed the instrument. 


I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 
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RE TO SERVE BY SUCCESSOR TRUSTEE 


I CHARLES D. KOELLER, by this St dlie the nomination to serve as the sole trustee 
of THE PHILLIPS FAMILY TRUST DATED NOVEMBER 7,1988 — LIFETIME 
BENEFIT TRUST FBO BRYAN KEITH PHILLIPS (the “Lifetime Benefit Trust”), in 
accordance with Article Seven, Section 7.1 of the PHILLIPS FAMILY TRUST DATED 
NOVEMBER 7, 1988 (the “Trust’’). 


CHARLES D. KOELLER 


Dated: 


A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the 


document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document. 


State of California VOTO ) 
County of Elatine ach ) 


On October Ei EEN E | dee But AE ae 

a Notary Public, personally appeared CHARLES D. KOELLER, who proved to me on the basis 
of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within 
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized 
icapacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity 
upon behalf of which the person(s) acted, executed the instrument. 


I certify under PENALTY OF PERJURY under the laws of Se State of California that the 


foregoing paragraph is true and correct. BOW ——————— 
l n BOBBI BETTS 
WITNESS my hand and official seal. NOTARY PUBLIC for the 
State of Montana 


Residing at Kalispell, Montana 
S My Commission Expires 
eal) January 27, 2024 


Re Ea ce mina 


ruo 


SS A 


Signature = 
ae 
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ACCEPTANCE OF APPOINTMENT BY SUCCESSOR TRUSTEE 


I, BRYAN KEITH PHILLIPS, consent to serve and, by this writing, accept appointment as sole 
trustee of THE PHILLIPS FAMILY TRUST DATED NOVEMBER 7, 1988 — LIFETIME 
BENEFIT TRUST FBO BRYAN KEITH PHILLIPS (the “Lifetime Benefit Trust") and agree 
to serve as trustee of the Lifetime Benefit Trust. 


Dated: IWS 7 (oa) p ` 
BRYAN KEITH PHILLIPS 


A Notary Public or other officer completing this certificate verifies only the identity of the individual who signed the 


document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document. 


State of California ) 
County of — San Francisco 


On Mw uber >, 2921 , before me, Phsw m ër 
a Notary Public, personally appeared BRYAN KEITH PHILLIPS, who proved to me on the basis 


of satisfactory evidence to be the persongsy whose namefs}(is/are subscribed to the within 
instrument and acknowledged to me thaf/hef3he/they executed the same in (fisfher/their authorized 
capacity4es), and that by er/their signature{sy on the instrument the person(s) or the entity 
upon behalf of which the personfsyacted, executed the instrument. 


I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 9 SHE i 


P.H 

Lë à 2283142 
Scr ot se CALIFORNIA V II 
3 County OF SAN FRAKC.SCO 


PA ma My Cou, EXP. Mar. 30, 2023 'T 
ge, Aa a Soch 


WITNESS my hand and official seal. 


K456.5 \ 615425v1 


AMENDED AND RESTATED 
REVOCABLE TRUST AGREEMENT 


This Amended and Restated Revocable Trust Agreement amends and restates that certain 
original Revocable Trust Agreement dated November 7, 1988, and all amendments thereto executed 
prior to the date of execution of this agreement. This Amended and Restated Revocable Trust 
Agreement is hereby entered into ol A , 2011, by and between Á, 
BRUCE MARTIN PHILLIPS and LAURA KATHLEEN PHILLIPS, as Trustors, and BRUCE 
MARTIN PHILLIPS and LAURA KATHLEEN PHILLIPS, as Trustees, and shall be known as the 
PHILLIPS FAMILY TRUST U/T/D NOVEMBER 7, 1988, or may be referred to as the PHILLIPS 
FAMILY TRUST U/T/D ao /i 2011; 

BRUCE MARTIN PHILLIPS and/or LAURA KATHLEEN PHILLIPS are expressly Anf? 
authorized to open any accounts of any nature, or to take title to any assets on behalf of the trust as 
follows: BRUCE MARTIN PHILLIPS, Trustee of the PHILLIPS FAMILY TRUST, or LAURA 
KATHLEEN PHILLIPS, Trustee of the PHILLIPS FAMILY TRUST, or BRUCE MARTIN 
PHILLIPS and/or LAURA KATHLEEN PHILLIPS, Trustees of the PHILLIPS FAMILY TRUST. 

The Trustees identified above are further expressly authorized to enter into any transactions and to 
sign on behalf of the trust without the requirement of the signature of the other Trustee. It is the 
express intention of the Trustors that any and all trust transactions may be entered into with the 
signature of any one of the Co-Trustees, and any and all accounts set to the trust assets may so 


provide. 


FAMILY INFORMATION 
The Trustors are husband and wife. Trustors have one adult child, namely, BRYAN KEITH 
PHILLIPS, born September 8, 1990. 
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appoint more to some than to others, or to the exclusion of others. The surviving Trustor may also 
exercise such power by a Will or ther writing to be effective during the lifetime of, or upon the 
death of, the surviving Trustor which specifically refers to, and exercises, this limited power of 
appointment. Such power may not be exercised for the benefit of the surviving Trustor, the 
surviving Trustor's estate, nor the creditors of either. 

4.4.3. Payment of Debts, Funeral Expenses, and Taxes. Upon the death of the 
surviving Trustor, the Trustee, in its sole discretion, may pay out of principal of Trust B, without 
apportionment, deduction, or adjustment among the beneficiaries thereof, the last illness and funeral 
expenses of the surviving Trustor, attorney's fees, and other costs of probate, debts of said Trustor, 
and estate and inheritance taxes, including interest and penalties, by reason of the death of the 
surviving Trustor, but only to the extent they are not paid under the provisions of paragraph 4.3.2.2 
above, or otherwise. However, the limitations imposed under the provisions of paragraph 4.2.1 shall 
be followed, if applicable. Notwithstanding any language to the contrary, said estate taxes shall be 
prorated in accordance with the provisions of California Probate Code § 20100 through and 
including $ 20125. 

4.4.4, Distribution. Upon the death of the surviving Trustor, the Trustee shall 
administer, subject to any express exercise of general and/or limited powers of appointment, as set 
forth herein, the balance of Trust B and the balance of Trust A as follows: 

4.4.4.1. Division of Remaining Property. The Trustee shall hold the | 
exempt and nonexempt property for the benefit of BRY AN KEITH PHILLIPS (the *Beneficiary") 
if he is living at the time of the death of the surviving Trustor, and if he is not then living, any share 
which would otherwise have been allocated to him shall be allocated equally among the issue of the 
Beneficiary who survive the surviving Trustor, by right of representation. The shares allocated to 
said issue shall be distributed to said issue, subject only to the provisions of paragraphs 4.4.4.3 and 
4.4.4.4. The Trustee shall administer the exempt and nonexempt share for each beneficiary described 


above in a separate lifetime benefit trust for the benefit of each beneficiary as provided herein. 
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4.4.4.2. Administration of Separate Lifetime Benefit Trusts. The 


Trustee shall Mamas any exempt and nonexempt lifetime benefit trust for the Beneficiary as 
follows: 

4.4.4.2.1. Distributions of Income and Principal. The Trustee 
shall distribute to the Beneficiary as much of the income and principal of the Beneficiary's trust as 
the Trustee determines is necessary or advisable for the health education, maintenance, and support 
of the Beneficiary. Any undistributed net income shall be accumulated and added to principal. 

Withe regard to the provisions of this trust, the term “educational program" shall include the 
following: all study and training that includes college or university, and specialty training and 
education preparation for a vocation, so long as the Trustee determines, in its sole discretion, that 
said education, preparation, or training is being pursued to advantage by the Beneficiary. It is not 
the desire of the Trustor to make the list of schools or types of study exhaustive. However, any 
school or training program that 1s chosen must meet certain minimal educational standards to be 
established by the Trustee, including public and private colleges and universities or other institutions 
of higher learning for undergraduate and graduate study. 

Furthermore, the term "related Eolo expenses" shall includebooks, laboratory materials, 
supplies, computer equipment and software related to the study or necessary to enhance the study 
of the Beneficiary, and student fees. The term "related expenses" shall also include room and board, 
if the Beneficiary resides in a school dormitory; rent and food, if the Beneficiary resides in off- 
campus, non-institutional housing. 

44422. Invasion of Principal. The provisions regarding 
distribution or gie principal set forth above shall be charged first to the Beneficiary’s 


nonexempt trust (if any), and then, ifnecessary, to the Beneficiary’s exempt trust. 
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deliver to the successor Trustee the then entire trust estate, and shall thereupon be discharged as 
Trustee of this trust and shall have no further powers, discretions, rights, obligations, or duties with 
regard to the trust estate, and all such powers, discretions, rights, obligations, and duties of the 
resigning Trustee shall inure to, and be binding upon, such successor Trustee. In the event that a 
Trustor is serving as Trustee and said person nominates a Trustee or Co-Trustee pursuant to the 
above provisions, the new Trustee or Co-Trustee shall be subject to the same powers, restrictions, 
and limitations as Trustor-Trustee. 

Notwithstanding any language to the contrary, the surviving Trustor shall have the power to 
designate co-Trustees to serve with the surviving Trustee or to designate successor Trustees in place 
of those designated in paragraph 7.3 hereof. | 

7.2. No Liability for Acts of Prior Trustee. No successor Trustee, whether or not 
specifically named herein, shall have any responsibility for the acts or omissions of any prior Trustee, 
and shall have no duty to audit or investigate the accounts or administration of any such Trustee. 

7.3. | Successor Trustee. If either BRUCE MARTIN PHILLIPS or LAURA KATHLEEN 
PHILLIPS shall die or become unable to manage the trust estate due to ege or for any other 
reason cease to act as a Co-Trustee, then the remaining Co-Trustee shall act as the sole Trustee. If 
both of them shall die, become unable to manage the trust estate due to incapacity, or for any other 
reason cease to act as Co-Trustees, or sole Trustee, as the case may be, then KEITH D. KOELLER 
is appointed to act as Trustee. If he shall die, become unable to manage the trust estate due to 
incapacity, or for any other reason cease to act as Trustee, then CHARLES D. KOELLER is 
appointed to act as Trustee. Provided, however, and not withstanding any language to the contrary, 
at any time on or after BRYAN KEITH PHILLIPS reaches the age of thirty-five (35) years and 
neither of the Trustors are serving as Trustee, he may request to be substituted in as Trustee for any 
and all trusts being administered pursuant to this trust agreement. The request of BRYAN KEITH 
PHILLIPS to be substituted as Trustee shall require thirty (30) days advance notice to the then 


serving Trustee and all beneficiaries under the terms of this trust. 
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ARTICLE FIVE 
. POWERS OF TRUSTEE 

To carry out the purposes of any trust created under this instrument, and subject to any 

additions or limitations stated elsewhere in this trust agreement, in addition to those powers now or 
hereafter conferred by law, the Trustee is vested with the following powers with respect to the trust 
estate, and any part of it: 

5.1. Power to Retain Property. To continue to hold any property, including shares of the 
Trustee’s own stock, that the Trustee receives or acquires under the trust, as long as the Trustee 
deems advisable. Provided, however, unproductive or underproductive property shall not be held 
as an asset of Trust A for more than a reasonable time during the lifetime of the surviving Trustor 
without the consent of said Trustor. 

5.2. Power to Operate Bisiniess To continue or participate in any business or other 
enterprise, at the risk of the trust estate, and to effect incorporation, dissolution, or other changes in 
the form of organization of the business enterprise. 

5.3. | PowerofSale, Exchange, Repair, etc.. To manage, control, grant options on, sell (for 
cash or on deferred payments), convey, exchange, partition, divide, subdivide, improve, and repair 
trust property, and to create restrictions, easements, and other servitudes, with or without 
consideration. 

5.4. Power to Lease. To lease trust property for terms within, or beyond, the term of the 
trust, and for any purpose, including exploration for, and removal of, gas, oil, and other minerals, 
to enter into community oil leases, pooling, and unitization agreements. 

5.5. Power to Borrow. To borrow money, and to encumber or hypothecate trust property 
by mortgage, deed of trust, pledge, or otherwise. 

5.6. Power to Insure. To carry, at the expense ofthe trust, insurance of such kinds and in 
such amounts as the Trustee deems advisable to protect the trust estate and the Trustee against any 


hazard. 
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5.7. Power to Commence or Defend Litigation. To commence or defend such litigation 
with respect to the trust, or any property of the trust estate, as the Trustee may deem Ee at the 
expense of the trust. 

5.8. Power to Compromise Claims. To compromise or otherwise adjust any claims or 
litigation against or in favor of the trust. 

5.9. Investment Powers. To invest and reinvest the trust estate in every kind of property, 
real, personal, or mixed, and every kind of investment; specifically including, but not by way of 
limitation, corporate obligations of every kind, stocks, preferred or common, shares of investment 
trusts, aveste companies, and mutual funds, and mortgage participations which persons of 
prudence, discretion, and intelligence acquire for their own account, and any common trust funds 
administered by the Trustee. 

5.10. Power to Manage Securities. With respect to securities held in the trust, to have all 
the rights, powers, and privileges of an owner, including, but not by way of limitation, the power to 
vote, give proxies, and pay assessments; to participate in voting trusts, pooling agreements, 
foreclosures, reorganizations, consolidations, mergers, liquidations, sales, and leases, and incident 
to such participation, to deposit securities with, and transfer title to, any protective or other 
committee upon such terms as the Trustee may deem advisable; and to exercise or sell stock 
subscription or conversion rights. Provided, however, the Trustee may vote its own shares in the 
election of directors only in the manner determined and directed by the Trustors during their 
lifetimes, or after their deaths, by the beneficiary or a majority of the beneficiaries of the trusts 
hereunder containing such shares. 

5.11. Power to Hold Property in Nominee. To hold securities or other property in the 
Trustee’s own name or in the name of its nominee, with or without disclosing any fiduciary 


relationship. 
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5.12. Powerto Advance Funds. To loan or advance the Trustee’s funds to the trust for any 
trust purposes; such advances, with interest at the then current rates, to constitute a first lien upon 
the entire trust estate and to be repaid out of principal or income. 

5.13. Powerto Budget. To budget the estimated annual income and expenses of the trusts 
hereunder in such manner as to equalize, as far as practicable, periodical income payments to the 
beneficiaries. 

5.14. Determination of Principal and Income. Except as otherwise specifically provided 
in this instrument, the determination of all matters with respect to what is principal and income of 
the trust estate, and the apportionment and allocation of receipts and expenses between these 
accounts, shall be governed by the provisions of the California Principal and Income Law from time 
to time existing. Any such matter not provided for, either in this trust agreement or in the Principal 
and Income Law, shall be determined by the Trustee, in its sole discretion. 

5.15. Division and Distribution in Kind. In any case in which the Trustee is required, 
pursuant to the provisions of the trust, to divide any trust property into parts or shares for the purpose 
of distribution, or otherwise, the Trustee is authorized, in the Trustee’s absolute discretion, to make 
the division and distribution in kind, including undivided interests in any property, or partly in kind 
and partly in money, and for that purpose, to make such sales of trust property as the Trustee may 
deem necessary, upon such terms and conditions as the Trustee shall see fit. The Trustee shall be 
under no obligation to make a pro rata division or to distribute the same assets to beneficiaries 
similarly situated but, rather, the Trustee, in its sole discretion, may make a non-pro rata division 
between trusts or shares, and non-pro rata distributions to such beneficiaries, as long as the 
respective assets allocated to separate trusts or shares, or distributed to such beneficiaries, have 
equivalent or proportionate fair market values. 

5.16. Transactions with Estates of Trustors. Ifthe Trustee deems it necessary, or advisable, 
for the protection of the estates of the Trustors, or in the best interests of such estates or this trust, 


and the beneficiaries thereof, the Trustee, in its sole and absolute discretion, may purchase with trust 
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funds any securities or other property, at a fair market value, from the legal representatives of such 
estates and retain such property as part of the trust estate, and make secured or unsecured loans of 
trust funds at the then current rate of interest to such legal representatives, without any liability for 
loss resulting to the trust estate by reason of any such purchase or loan. 

5.17. Transaction between Trusts. The Trustee may loan or advance money, at the current 
rate of interest, from any trust hereunder to any other trust hereunder, and may sell and purchase 
assets between the trusts hereunder, in the Trustee’s discretion, subject always to the requirement 
that such transactions be for fair and adequate consideration. 

5.18. Power to Invest in Life Insurance. The Trustee shall have the power to apply for, 
own, receive as part of the trust assets, hold, and/or pay premiums upon life insurance, in any form, 
upon the life of any person or persons, as the Trustee may deem advisable. The Trustee is authorized 
to exercise all rights under such policies, and no company issuing the same shall be required to 
determine the extent of the authority of the Trustee. 

5.19. Power to Adjust for Tax Consequences. The Trustee shall have the power, in the 
Trustee’s absolute discretion, to take any action and to make any election to minimize the tax 
liabilities of this trust and its beneficiaries, and to make adjustments in the rights of any 
beneficiaries, or between the income and principal accounts to compensate for the consequence of 
any tax election or any investment or administrative decision the Trustee believes has had the effect 
of directly or indirectly preferring one beneficiary, or group of beneficiaries, over others. 

5.20. Power to Purchase Discount Treasury Bonds. The Trustee shall have the power to 
purchase, at less than par, obligations ofthe United States of America redeemable in payment of any 
federal estate tax liability of either Trustor's estate, in such amounts as the Trustee deems advisable. 
For this purpose, the Trustee may partition a portion of the community property of the trust estate 
and may make such purchases from either or both portions. The Trustee may borrow funds and give 
security in order to effect a purchase, and shall resolve any doubt concerning the desirability of 


making the purchase, or its amount in favor of making the purchase, and in purchasing a larger 
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amount than may be necessary. The Trustee shall incur no liability for losses resulting from a 
decision either to purchase, or not to purchase, which is made in good faith. 

5.21. Power to Invest in Margin Accounts. The Trustee shall have the power to invest and 
trade in puts and calls, and other options, on margin, or otherwise, and in connection therewith, to 
borrow money and to pledge any and all stocks, bonds, and securities, and to permit a broker to lend 
said stocks, bonds, and securities. 

5.22. Power to Delegate. The Trustee shall have the power to delegate and authorize any 
person to take title to any assets on behalf of the trust, to enter into any transactions, and to sign on 
behalf of the trust without the requirement of the signature of the Trustee. This power to delegate 
shall include, but is not limited to, a delegation to any agent pursuant to a Durable Power of Attorney 
executed by the Trustors. It is the express intent of the Trustors that any and all trust transactions 
may be entered into with the signature ofthe Trustee, or any person designated by the Trustee, which 
shall include, but is not limited to, any transactions relating to bank accounts, time deposits, 
certificates of deposits, or other like accounts. 

5.23. Guarantees. The Trustee is expressly authorized to encumber trust assets by way of 
guarantees, execution of deeds oftrust, mortgages, or other like security interests for any transactions 
which benefit the Trustors or business entities directly or indirectly owned by the Trustors. 

5.24. Additional Contributions. The Trustee, in the Trustee's discretion, shall have the 
power to accept additional contributions to the trust estate. 

The enumeration of certain powers of the Trustee shall not limit its general powers, and the 
Trustee, subject always to the discharge of its fiduciary obligations, is vested with, and shall have 
all the rights, powers, and privileges which an absolute owner of the same property would have 


therein. 
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notice of the new address in the manner set forth in these provisions. 

10.3. The costs of any such dispute resolution shall be charged to, and paid out of, the trust 
estate(s); except that any separate trust estate which is not a party to the dispute and is not subject 
to receiving any material benefit, nor suffering any material detriment from the resolution of such 


dispute, shall not be charged with any portion of such costs. 


ARTICLE ELEVEN 

GOVERNING LAW 
This trust agreement.has been accepted by the Trustee in the State of California, and its 
validity, construction, and all rights thereunder shall be governed by the laws of the State of ` 


California. 


This Amended and Restated Revocable Trust Agreement is executed as of the day and year 


first above written at Newport Beach, California. 


bd 


BRUCE MARTIN SE | 


Trustor 
an etus. 
KATHLEEN PHILLIPS 
Trustor 


* 


BRUCE MARTIN PHILLIPS 
Trustee 


: Ce E — 
Trustee 
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STATE OF CALIFORNIA ) 
COUNTY OF ORANGE ) 


On 2 , 2011, before me, John G. Bradshaw, a Notary Public, 
personally EE MARTIN PHILLIPS and LAURA KATHLEEN PHILLIPS, who 
proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to 
the within instrument, and acknowledged to me that they executed the same in their authorized 
capacities, and that by their signatures on the instrument the persons, or the entity upon behalf of 


which the persons acted, executed the instrument. 


I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing 
paragraph is true and correct. 


ECT 


OA A A A AA T 
HA | JOHNG.BRADSHAW |. 
wA COMM.#1878000 ` 
b «cinis Notary Public California ® 
j OrangeCoünty 7 
FEM Comm. Expires Feb 13,2014 
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